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ANNEX 1 +Recovery and Resilience Plans in the EU Member States

Belgium

Belgium submitted its currentecovery and resilience planRRP) on 30 April 2021.The
&RPPLVVLRQYTV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing EUR 5.9 billionnianrepayablesupportunder the RRF over
2021-2026. In line with Article 11(2) of the RRF Regulation, the maximunaniial

contribution for Belgium was also updated on 30 June 2022 to EUR 4.5 billiowrn

repayable support

In the context of the current geopolitical and economic developments, Belgium submitted an
amended RRP to the Commission &0 July 2023to take account of the revised maximum
financial contribution in line with Article 18 of the RRF Regulationcéber for objective
circumstances that make it no longer possible to achieve certain milestones and targets in the
RRP in line with Article 21 of the RRF Regulation, and to request additional loans in line with
Article 14 of the RRF Regulation. The revised RR#® aicludes a new REPowerEU chapter

with additional reforms and investments related to renewable enengygy efficiency, and
sustainable mobility7 KH &RPPLVVLRQ 1V B U Y BXRHEMIQSNONRINg at the

time of peparationof thisannualreport.

% H O J Lindtialf[(&ind still current) RRP aims to address key challenges related to mobility
and public works, productivity, sustainability and innovation, and digital and social
inclusion. It consists of 35 reforms and 105 investments that anecsted by EUR 5.9 billion

in nonrepayable suppoytrepresenting 1.2% of GDP. Complementary recovery plans were
adopted at different levels of governmehte Commission disbursed EUR 770 million to
Belgium in prefinancing on 3 August 2021, equivalentl&? of the financial allocation.

7KH LPSOHPHQWDWLRQ RI % HOJLXPYV 553 LV XQGHUZD\ KR
Belgium has not yet submitted a payment request. An effective governance will be needed to
allow for a swift and steadynplementation

The following graphs show the share of RRF funds allocated to each policy pillar in the Belgian
RRP.

1 For thepurpose of this annex, all data and figures are presented withodf clate of 1 September 2028lthough the
information on thestate ofplay of the LPSOHPHQWDWLRQ RI OHPEHU 6WDWHVY UHFRYHU\ DQG U
from the Country Repastpublished in the European Semester Spring 2023 package.
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The Brussels Stock Exchandeenefited fromRRF support for its recently completed
renovation, which will result in significant energgavings.

Copyright: Belgian federal government

Figure 1: Share of RRFundsallocated toeach policypillar +Belgium
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Note: Each measure contributes to two policy areas of the six pillars. The total allocatiopitaad displayed here therefore
amounts to 200% of the estimated cost of the RRP. The bottom part represents the amount of the primary pillar, the top part
the amount of the secondary pillar.

Source:RRF Scoreboardttps://ec.europa.eu/economy_finance/recoxargtresiliencescoreboard/country overview.html



https://ec.europa.eu/economy_finance/recovery-and-resilience-scoreboard/country_overview.html

Figure 2: Total nonrepayable supporisbursed under the RREBelgium

. €770.11 million

Note: This graph displays the amount ménrepayable supportlisbursed so far under the RRF, including-pr
financing. The total amount obnrepayable supporgiven to each Member State is determined bglTation
key and the total estimated cost of the respective RRP.

Source:RRF Scoreboardttps://ec.europa.eu/economy_finance/recovmrgresilience
scoreboard/country_overview.html
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Bulgaria

Bulgaria submitted its current recovery and resilience plan (RRP) on 15 October ZDi24..
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ 28 48il2022 DQC
paved the way for disbursing EUR 6.3 billionnianrepayable supportinder the RRF over

the 20212026 periodin line with article 11(2) of the RRF, the maximiimancial contribution

for Bulgaria was moreover updated on 30 June 2022 to an amount of EUR 5.7 bilion in

repayable supportNo revisionof the planhad beersubmitted at the time q@ireparationof
thisannualreport.

% X O J DittiaD(§ind still current) RRP aims to address the key challenges related to the
green and digital transition, business environment, including rule of law, social inclusion,
access to quality education, training and healthcark. consists of 47 reforms and 56
investnentsthat are supported bfUR 6.3 billion innonrepayable supportrepresenng
around 10.2% of GDP in 2019.

% X O J DRRPB finderway, however with increasing risk of delajailgaria submitted one
payment request, corresponding to 22 milestones and targets in the plan and resulting in an
overall disbursement of EUR 1.37 billi@m 16 December 2022 he related 22 milestones
cover important first steps in reforms and investtmeowards decarbonising the energy
sector, promoting largascale deployment of digital infrastructure, reforming the judicial
system, strengthening the antbney laundering framework, digitalising the public sector,
strengthening the adequacy and coverafithe minimum income scheme. Measures to ensure
that the audit and control system for the implementation of the RRF is up to standard were also
included.A high level of governmental instability has led to delays on key legislative reforms,
such as thason public procurement, artorruption, and the accountability of the prosecutor
general. Lack of political stability and administrative capacity also translated into a slowdown
in the implementation work on several important energy and transport iremstisind to the
guestioning of key aspects of the plan, namely on decarbonization of the energyTéector.
new government has set the implementation of the plan as a pribnysecond payment
request has been delayed and is now planneddtwrmn2023.However, there is a significant

risk that several milestones and targets related to key reforms will not be fulfilled at the time
of submission. Work on the addendum of the plan and REPowerEU clsaptegoing but
should be accelerated, while maintaining focus on implementation. It is still unclear when this
work can be finalised due to the political situation.

The following graphs show the current state of play of the milestones and targets to be reached
by Bulgara and subsequently assessed as satisfactorily fulfilled by the Commissilsih
examples ofmeasures witlfulfilled milestones and targets are included in the box below.



Examplesof relevantmeasureswith fulfilled milestonesandtargetsfor Bulgaria
¥ Reform

Bulgaria launched a reform, which aims to improve the adequacy and coverage ¢
minimum income schemeThrough the adoption of relevant legislative amendmé
Bulgaria introduced a gradual increase between 2022 until 2024 of the intwesholds
for all potential beneficiaries of the minimum income scheme. This is an important
addressing longstanding social challenges in the country

¥ Investment

Bulgaria started the construction of a section of line 3 of the Sofia metro footal length
of 3 km covering 3 stationdt will provide a clean, rapidand efficient public transpor
service to passengers with intermodal connections. The investment is expected to &
transport of 7.6 million passengers per year on averagef@026. By enhancing publ
WUDQVSRUW IRU WKH FLW\fV LQKDELWDQWYV WK
greenhouse gases and air pollution, and a reduction in the number of cars in circula
the city. The contracts on the construction k&ohave been signed and the implementg
is ongoing

Medical University Station on Metro line 3

B

Copyright: Bulgariargovernment




Figure 3: Disbursement per pillartBulgaria
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Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfimancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoyamgresiliencescoreboard/country _overview.html

Figure 4: Total nonrrepayable support Figure 5: Fulfilment status of milestones
disbursed under the RREBulgaria and targets+Bulgaria

tisfactorily

1 1.37hbillion

Note: This graph displays the amountrafn-repayable
supportdisbursed so far under the RRRcluding pre
financing The total amount afonrepayable support
given to each Member State is determined by
allocation key and the total estimated cost of t
respective RRP.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/reco\ag
resiliencescoreboard/country overview.html

Not
fulfilled

Note: This graph displays the sharegatisfactorily fulfilled
milestones and targets. A milestone or target
satisfactorily fulfiled once a Member State has provic
evidence to the Commission that it has reached
milestone or target and the Commission has assess
positively in antinplementing decision.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoaarg
resiliencescoreboard/country _overview.html
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Czechia

Czechia submitted its current recovery and resilience plan (RRP)1lodune 2021.The
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -X 0\ DQG
2021 paved the way for disbursing EUR 7 billiomamrepayable suppotinder the RRF over

the 20212026 periodin line with article 11(2) of the RRF, the maximiimancial contribution

for Czechia was moreover updated on 30 June 2022 to an amount of EUR 7.7 biligon in
repayable support

In the context of the current geopolitical and economic developments, Czechia submitted an
amended RRP to the Commission 80 June 20230 take account of the revised maximum
financial contribution in line with Article 18 of the RRF Regulatitsmcater for objective
circumstances that make it no longer possible to achieve certain milestones and targets in the
RRP in linewith Article 21 of the RRF Regulatioandto request additional loans in line with
Article 14 of the RRF Regulatiomhe revised RRP also inclusia new REPowerEU chapter

with additional reforms and investments relateddnewable energy, energy efficognand

railway infrastructure. 7KH &RPPLVVLRQ TV&  PDAVAKHODViRSHOQ igVorfgaing at

the time of peparationof thisannualreport.

& | H F Kihia{] §and still current) RRP aims to address the key challenges related to digital
transformation, the green transition, the education and labour market, public
administration, research and innovation and healthcark.consists of 37 reforms and 85
investments that are supportdryy more than EUR 7 billion imonrepayable support
representing over 3% of 2021 GDP to help the country tackle pressing social and economic
challengesThe Commission disbursed EUR 915 million to Czechia irfipamcing on 28
September 2021, equivalant13% of the financial allocation.

7KH LPSOHPHQWDW RR®Is Rrideway Fhow&gniwith risk of some delays.
Czechia submitted one payment request, corresponding to 37 milestones and targets in the plan
and resulting in an overall disbursement of EUR 928 milbar22 March 2023The related

37 milestones and targets cover reforms of school curricula to prodigital literacy and

digital skills, eHealth, the country's audit and control system for the implementation of the RRF
and the law on the registration of beneficial owners, as well as investments for the
reconstruction of three railway bridges, 45 safellway level crossings and digital tools for
education.Further improvement to administrative capacity and prioritisation of the key
reforms and investments are needed for timely implementation of the plan.

The following graphs show the current state afypf the milestones and targets to be reached
by Czechia and subsequently assessed as satisfactorily fulfilled by the Commibdiin
examples of measures witlifilled milestones and targets are included in the box below



Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Czechia
¥, Reform

A new Construction Act entered into force in Czechia at the end of September. 2024
milestone is part of a reform which aims to bring a high degrdeydglization to the overal
construction permissions process. Through digtion, the law has accelerated t
building permit process and decreased the number of regulatory authorities involved
it is less likely that construction businessel mave to invest a disproportionate amount
time and resources for the sake of receiving a permit. The reduced number of reg
authorities also helps set up grounds for implementing new information systems and
tools into their work.

¥ Investnent

Czechia has been implementing a large investment to prevent digital exclusion by eng
the accessibility of digital equipment to all pupildt has provided funding for IC
(information and communication) equipment for distance learning to schools in or¢
enable distance learning. Another major aim of this investment is equipping schoo
basic and advanced digital technologies to msup digital literacy and modern learning
Schoolswill also receive technical assistance through a dedicated website, webinars
new network of IT referents.

Almost 19000 kindergartens and schools will be equipped with technologies such
augmented and virtual reality tools, robotics equipment, and 3D printers

>
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Figure 6: Disbursement per pillartCzechia
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Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfimancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recoxargkresiliencescoreboard/country overview.html

Figure 7: Total nonrepayable support
disbursed under the RRECzechia

€ 1.84 billion

Note: This graph displays the amount of gran
disbursed so far under the RRF, including pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RR
including prefinancing The total amount of grants
given to each Member State is determined by
allocation key and the total estimated cost of t
respective RRFhe total amount ohonrepayable
supportgiven to each Member State is determined
an allocation key and the total estimated cost of 1
respective RRP.

Source:RRF Scoreboard
https:/kec.europa.eu/economy_finance/recovenygt
resiliencescoreboard/country _overview.html

Figure 8: Fulfilment status of milestones
and targetstCzechia

Satisfactorily
fulfilled

Not
fulfilled

Note: This graph displays the share of satisfactorily fulfill
milestones and targets. A milestone or target
satisfactorily fulfiled once a Member State has provic
evidence to the Commission that it has reached
milestone or target and the Commission has assess
positively in an implementing decision.

Source: RRF Scoreboard
https://ec.europa.eu/economy_finance/recosrg
resiliencescoreboard/country_overview.html
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Denmark

Denmark submitted itcurrent recovery and resilience plan (RRP) on 30 April 202he
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ - X Qoa1 DQG
paved the way for disbursing EUR 1.55 billiomionrepayable suppomtinder the RRF over

the 20212026 period. In line with article 11(2) of the RRF, the maximum financial contribution

for Denmark was moreover updated on 30 June 2022 to an amount of EUR 1.43 bilbon in
repayable support

In the context of the current gopolitical and economic developments, Denmark submitted

its requesto add a REPowerEU chapter to iBRPon 31 May 2023 with additionalreforms

and investmestrelated to renewable energy, developing green sladsbon capture and

storage and furthereplacing oil burners and gas furnacee KH &RPPLVVLRQYV DVVHYV
DenmarkfV VXEPLVVLRQ LV R Qreparafichobthisanhkiattepoit.PH R1 S

"H Q P D Unii&l (and still current) RRP aims to address the key challenges related to the
green and digital transition and strengthen the resilience of the healthcare selttoonsists

of 10 reforms and 42 investments that are supported by EUR 1li&8 Inil non-repayable
support UHSUHVHQWL Q Jhe ComRiissios disbursed EUR 202 million to Denmark
in pre-financing on 2 September 2021, equivalent to 13% of the financial allocation.

7KH LPSOHPHQWDW IRRBIs Reéll 'uhdzRvipDBinfindrk submitted one payment
request, corresponding to 25 milestones and targets in the plan and resulting in an overall
disbursement of EUR 301 milli@n 27 April 2023 The related 23 milestones and 2 targets
cover reforms and invesants in decarbonisation of agriculture, digitalisation of healthcare,
green tax reform, emission taxes on industry, vehicle taxation, sustainable mobility, as well as
research, development, and innovatiBeyond the first payment request, the implementati

of the plan is on track, whiakill result in the submission of the second payment scheblyled

the end of 2023.

The following graphs show the current state of play of the milestones and targets to be reached
by Denmark and subsequently assessed asfagabrily fulfilled by the Commissipnvhilst
examples of measures withifilled milestones and targets are included in the box below

Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Denmark
¥, Reform

A green tax reform aims teeinvigorate green business investment through tax incentiy
It will increase energy taxation and eventually introduce a uniform greenhous
emissions tax. Thadditional incentives regarding thleusiness investmem#x andthe
announced subsequent highiakation onenergy and greenhouse gas emissi@pesent
strong incentivesto increa® investmentan  energy efficiency andhe redudion of
greenhouse gas emissions.
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¥ Investment

Denmark has set up a subsidy scheme to replace oil burners and gas furnaces in p
households with electrical heat pumps district heating The subsidy scheme covers p
of the costs of replacing existing private household oil burners/gas furnaces$iaatilling
electrical heat pumps or access to district heating instead. This contributes to re
consumption of fossil fuels (oil and gas) wlslgeeding ughe green transition twards
greateruse ofsustainable energy sourcésich as wind or solar or distri¢teating.

Offshore installations delivering sustainable energypported byRRP measures

- e

Copyright:European Commission

Figure 9: Disbursement per pillartDenmark
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Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfimancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboardttps://ec.europa.eu/economy_finance/recoxaamgresiliencescoreboard/country overview.html
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Figure 10: Total nonrepayable support
disbursed under the RREDenmark

€ 503 million

Note: This graph displays the amount of gran
disbursed so far under the RRF, including -pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to each Member State is determined by

allocation key and the total estimated cost of t
respective RRFhe total amount ofhonrepayable

supportgiven to each Member State is determined
an allocation key and the total estimated cost of i
respective RP.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/reco\aerg
resiliencescoreboard/country overview.html

Figure 11 Fulfilment status of milestones
and targetstDenmark
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fulfilled

Not
fulfilled

Note: This graph displays the share of satisfactorily fulfill
milestones and targets. A milestone or target
satisfactorily fulfiled once a Member State ha®vided
evidence to the Commission that it has reached
milestone or target and the Commission has assess
positively in an implementing decision.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoasrg
resiliencescoreboard/country_overview.html
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Germany

Germany submitted its initial recovery and resilience plan (RRP) on 28 April 20ie
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing 25.6 billion monrepayable supportinder the RRF over the
20212026 period. In line with article 11(2) of the RRF, the maximum @iacontribution

for Germany was moreover updated on 30 June 2022 to an amount of EUR 28 bifiayn in
repayable support

In the context of the current geopolitical and economic developments, Germany submitted

an amended RRP to the Commission on 9 Deben2022o cater forobjective circumstances

that maleit no longer possible to achieve certain milestones and targets in the RRP in line
ZLWK $UWLFOH RlI WKH 55) 5HJXO D WwaRdDa t&ckriicakra@rB.WH WR
It concerredtwo measW HV LQ *HUPDQ\fVY SODQ RQH UHODWHG WR W
exceptional delays in construction, its completion date needed to be postponed), and the other

to research and development of vaccines against SARS& (amendment of milestones due

to uncertainty in R&D outcomes). The revised RRP was approved by the Council on 14
February 2023 for a total allocation of EUR 26.4 billion. No REPowerEU Chdmdrbeen

submitted at the time ofgparationof thisannualreport.

*H U P D Qurfevit RRP aims to tackle the key challenges related to the green and digital
transition, to improving its education system, healthcare and public administratitin.
consists of 15 reforms and 25 investments funded by EUR 26.4 billioonirepayable
supportrHSUHV HQWL QJ The Camiss®ndisbursed EUR 2.25 billion to Germany
in pre-financing on 26 August 2021, equivalent to 9% of the (initial) financial allocation.

The GermanRRP helpscitizens shift to clean electric vehicles by giving financial support
to buy more than 560,000 decarbonised vehicles

- ‘-.v w—
. it B
« B ’ -
- »

The implementation of Germany'®RRP is underway, however with significant delays.
Limited resources attached to the plan implementadiuh insufficient prioritisation have led
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Germany to fall behind regarding the implementation process. Germany has just signed its
operational arrangements and is about to submit its first payment request. This request would
cover 36 milestones and targetsat track progress across all components of RRRR
potentially leading to a disbursement of up to EUR 4 billion.

The following graphs show the share of RRF funds allocated to each policy pillar in the
German RRP.

Figure 12: Share of RRF funds allocated to each policy pilgsermany
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Note: Each measure contributes to two policy areas of the six pillars. The total allocation to all pillars displayed here therefore
amounts to 200% of the estimated cost of the RRP. The bottom part represents the amount of the primary pillar, the top part
the anount of the secondary pillar.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoxargresiliencescoreboard/country _overview.hitm

Figure 13: Total nonrepayable supporisbursed under the RREGermany

' 2.25billion

Note: This graph displays the amount of grants disbursed so far under the RRF, includfiqapring.Note: This graph
displays the amount obnrepayable suppodisbursed so far under the RRFRcluding prefinancing The total amount
of grants given t@ach Member State is determined by an allocation key and the total estimated cost of the re:
RRPThe total amount afionrepayable suppomrjiven to each Member State is determined by an allocation key an
total estimated cost of the respectiviRiR

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoxarg-resilience
scoreboard/country overview.html
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Estonia

Estonia submitted its initial recovery and resilience plan (RRP) on 18 June 202fe
&RPPLVVLRQYVY SRVLWLYH DVVHVVPHQW RQ 2FWREHU
2021 paved the way for disbursing EUR 969.3 million under the RRF over the2@@1
period. In line with article 11(2) of the RRF, the maximum financial contribution for Estonia
was moreover updated on 30 June 2022 to an amount of EUR 863.5 milionnepayable
support

In the context of the current geopolitical aneconomic developments, Estonia submitted an
amended RRP to the Commission on 9 March 2@@3ake account of the revised maximum
financial contributionin line with Article 18 of the RRF Regulatiandto cater for objective
circumstances that ndait no longer possible to achieve certain milestones and targets in the
RRP in line with Article 21 of the RRF Regulation. The modified RRP also included a new
REPowerEU chapter with one additional reform of the renewable energy permitting system
and two new invésients to strengthen the electricity grid and increase production and uptake

of sustainable biogas and biomethane. The revised RRP was approved by the Commission on
12 May 2023 and by the Council on 16 June 2023.

(VWR Q@uierMtRRP aims to address theek challenges related to the green transition,
including energy efficiency and sustainable transport, the digital transition in the public and
private sector, and health and social protectidhconsists of & investments andli7 reforms
that are supported by EUB53 million in nonrepayable supporand about3.083% of GDP.
EUR 126.01 million has so far been disbursed to Estonia under the RRFfingmmeing on

17 December 2021, equivalent to 13% of the initial financial allooatio

Ongoing construction of th&RRF-funded Tallinn Old Port tram line

I W

Copyright: European Commission
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7KH LPSOHPHQW D WRRR R uRderysy teQ@oLHyf Wilation and disruptions in

supply chains caused by the war in Ukraine, a few investments have been delayed or
discontinued, which resulted in the revision of the initial pistoniahas submitted on 30

June 2023 the first paymenequest composed of the first and second instalnfenB Q G
corresponding t@®9 milestones andnetarget in the planThe CommissiofV DVVHVVPHQW
the payment request is ongoing at the time of preparation of this report.

The following graphs show the skaof RRF funds allocated to each policy pillar in the
Estonian RRP.

Figure 14: Share of RRF funds allocated to each policy pild&tstonia
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Note: Each measure contributes to two policy areas of the six pillars. Thettmtedtion to all pillars displayed here therefore
amounts to 200% of the estimated cost of the RRP. The bottom part represents the amount of the primary pillar, the top part
the amount of the secondary pillar.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recoxargkresiliencescoreboard/country overview.html

Figure 15: Total nonrepayable supporisbursed under the RREESstonia

Note: This graph displays the amount of grants disbursed so far under the RRF, includifigapeng. Note:
This graph displays the amountrain-repayable suppoisbursed so far under the RRRcluding prefinancing
The total amount of grants givengéach Member State is determined by an allocation key and the total estir
cost of the respective RRIPe total amount afionrepayable supporgiven to each Member State is determin
by an allocation key and the total estimated cost of the resped®ike R

Source:RRF Scoreboaréittps://ec.europa.eu/economy_finance/reconatgtresilience
scoreboard/country overview.html
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Ireland

Ireland submitted its initial recovery and resilience plan (RRP) on 25 May 20Zhe
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -X 0\ DQG
2021 paved the way for disbursing 989 milliomon-repayable supponinder the RRBver

the 20212026 period. In line with article 11(2) of the RRF, the maximum financial contribution

for Ireland was moreover updated on 30 June 2022 to an amount of EAJRiIIBAN in non

repayable support

In the context of the current geopolitical aneiconomic developments, Ireland submitted an
amended RRP to the Commission on 22 May 202 cater forobjective circumstances that

made it no longer possible to achieve certain milestones and targets in the RRP in line with
$UWLFOH RlI WKH 55) 5HJXODWLRW®eas gfla tkeckn®& Daind awdR , UH O
was adopted by Council on 14 July 2023. No REPowerEU Chiaatebeersubnitted at the

time of peparationof thisannualreport.

, UH O x@ré RRP aims to address the key challenges related to the green and digital
transitions, and to the social and economic recovely.consists of 9 reforms and 16
investments that are supported by EUR 914 milliondnrepayable supportrepresenting
0.21% of2021GDP.

Newly constructedicycle pathsupported by the RRF

7KH LPSOHPHQW D VRRRIQurierwyayHov@aMitN significant delaysmited
resources and insufficient prioritisation have led Ireland to fall behind in the implementation
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process The first payment request, corresponding to 41 milestones and targets in the plan, is
under prepration.

The following graphs show the share of RRF funds allocated to each policy pillar in the Irish
RRP.

Figure 16: Share of RRF funds allocated to each policy piltdreland
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20%
10% .
- |
Green transition Digital Smart, Social and Health, and  Policies for the

transformation sustainable and territorial economic, social next generation
inclusive growth cohesion and institutional
resilience

Note: Each measure contributes to two policy areas of the six pillars. The total allocation to all pillars displayed here therefore
amounts to 200% of the estimated cost of the RRP. Trebp#rt represents the amount of the primary pillar, the top part
the amount of the secondary pillar.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recoxargkresiliencescoreboard/country overview.html
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Greece

Greece submitted itgurrent recovery and resilience plan (RRP) on 27 April 202lhe
&RPPLVVLRQTV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing EUR 17.8 billiominrepayable suppornd EUR 12.7 billion

in loans under th&kRF over the 2022026 period. In line with article 11(2) of the RRF, the
maximum financial contribution for Greece was moreover updated on 30 June 2022 to an
amount of EUR 17.4 billion inonrepayable support

In the context of the current geopoliticand economic developments, Greece submitted an
amended RRP to the Commission on 31 August 2@P8&ater for objective circumstances that
make it no longer possible to achieve certain milestones and targets in the RRP in line with
Article 21 of the RRF Regation and to request additional loans in line with Article 14 of the
RRF Regulation. The revised RRP also includes a new REPowerEU chapter with additional
reforms and investments relatedeioergy renovations for househaldisinesand utilities

the geation of a market for renewable hydrogen,-biethane and carbecapture, usage and
storage the increasegenetration of renewable energy sources, with measures promoting
energy storage, as well as reforms promobifighore wind anthetransition towards a smart

grid and energy sharing 7KH &R PPLVVLRQ CrededVHWXEPHQW LRRIQ LV RQJ
the time of preparation of this annual report.

*U H H kgl \(and still current) RRP aims to address the key challenges related to the
green and digital transitions, employment, skills and social cohesion, private investment, and
economic and institutional transformationt consists of 68 reforms and 106 investments that
are supported by EUR 17.4 billion monrepayable supporand EUR 12.7 billion in loans,
representing 14.5% of GDP in 20ZPhe Commission disbursed EUR 3.96 bn to Greece in
pre-financing on 9 August 2021, equivalent to 13% of the financial allocation.

The implementation R * U H RRPMMRAY so far been well undeay, however it is facing

some challenges going forwardsreece submitted 3 payment requests for-memayable
financial support and 2 payment requests for loan support, corresponding to 85 milestones and
targets in the plan. The third payment requestHoR 1.72 billion was submitted on 16 May
2023 and is under assessment by the Commisgitime time of preparation of thennual

report To date, Greece has received an overall disbursement of EUR 7.1 billion for two
approved payment requests, excludingfmancing. Whilst Greechas beeroff to a strong

start, there are substantial risks going forward, which warrant continuous eftortsintain

and enhance the implementation momentum. The plan contains a significant number of reforms
and investments which by its sheer size represents a large administrative burden. At this stage,
the implementation of the plan is reaching a phase wilitrely on regional and local
administrations, whose administrative and implementation capacity is generally weak. The
completion of a number of measures in the plan requires a series of preparatory steps,
including public procurement procedures. Ensgriimely progress with those will require
continuous strong coordination of and assistance to local and regional implementing bodies.
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The following graphs show the current state of play of the milestones and targets to be reached
by Greece and subsequentissessed as satisfactorily fulfilled by the Commissidnlst
examples of measures witlifilled milestones and targets are included in the box below

Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Greece
¥, Reform

Greeceadopted a reform aimed at streamlining the licensing framework for renewah
including the simplification and digitalisation of procedures, shorter and bin
administrative response times and accountability procedures for unnecessary delay
reducing the necessary documentation and procedures. The reform includes the cre
a onestop service under the Ministry of Environment tasked with maintaining the ove
of the entire licensing process. In addition, a digital platform will connddhal various
subsystems and databases of the bodies involved in permitting, allowing them tq
communicate amongst themselves and with investors. The reform will help Greece tq
the average licensing time for renewables from 5 years to 14hsiand develop at lea
3.5 GW of energy storage by 2030.

New photovoltaic capacitwill increasein Greecethanks to the refornmof renewables
permitting supported by the RRF

¥ Investment

The GreekRRP MDNHYV DYDLODEOH ¥ prévid® fondRgto Lc@Mm B
and support private investment in the areas of green transition, digitalisation, increa
export capacity, economies of scale and innovatibmorder to channel this funding to tl
private sector, Greece established the LBanility. This was achieved through the adopt
of its governance framework, as well as agreements signed with International Fin
Institutions and calls to commercial banks, which are the implementing partners
framework provides for robust ggjuards to ensure the creditworthiness of the borroy
company, financial viability of the projects, repayment of funds and compliance with
requirements set in the Gre®RP. The Loan Facility provides substantial liquidity to {
private sector wth the commitment for financial institutions to invest at least 38.5% @
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funds to support the climate transition and at least 20.8% of the funds to support the
transition. With the signature of loan contracts worth at least EUR 586.4 milébmeen
financial institutions and investors, Greece met ahead of schedule the first target undg
Facility.

Figure 17: Disbursement per pillartGreece

3bn
2bn
- J_. . I
Obn
Green transition Digital Smart, Social and Health, and Policies for the
transformation sustainable and territorial economic, nextgeneration
inclusive growth  cohesion social and
institutional
resilience

Note: Each disbursement reflects progress inithplementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfip@ncing) relate to the pillars. The amounts were calculated by linking the
milestones and targets covered by a given disbursetoehe pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoxargresiliencescoreboard/country _overview.html

Figure 18: Total nonrepayable support
disbursed under the RREGreece

Figure 19: Total loans disbursed under the
RRF +Greece

‘ 75billion ’5-35bllon

Note: This graph displays the amount of gran

disbursed so far under the RRF, including pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to each Member State is determined by
allocation key and the total estimated cost of t
respective RRFhe total amount ohonrepayable
supportgiven to each Member State is determined
an allocation key and the total estimated cost of 1
respective RRP.

Source:RRF Scoreboard
https://ec.europa.eu/economy _finance/reconarg

resiliencescoreboard/country overview.html 21

Note: This graph displays theamount of loans
disbursed so far under the RRF. Loans are repaya
financial contributions. The total amount of loar
given to each Member State determined by the
assessment of its loan request and cannot exceed ¢
of its 2019 GNI.

Source:RRF Scoreboard
https://ec.europa.eu/economy _fimafrecoveryand
resiliencescoreboard/country _overview.html
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Figure 20: Fulfilment status of milestones and targeiSreece

Satisfactorily
fulfilled

Not
fulfilled

Note: This graph displays the share of satisfactorily fulfilled milestones and targets. A milestone or target is satisfactorily
fulfilled once a Member State has provided evidence t€@timemission that it has reached the milestone or target and the
Commission has assessed it positively in an implementing decision.

Source:RRF Scoreboartittps://ec.europa.eu/economy _finance/recoxargresiliencescoreboard/country overview.html
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Spain

Spain submitted its current recovery and resilience plan (RRP) on 30 April 2021
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing EUR 69.5 billiomionrepayable suppomtinder the RRF over

the 20212026 period. In line with article 11(2) of the RRF, the maximnamtial contribution

for Spain was moreover updated on 30 June 2022 to an amount of EUR 77.2 bifimm in
repayable support

In the context of the current geopolitical and economic developments, Spain submitted an
amended RRP to the Commission on 6 Juk@23to take account of the revised maximum

financial contribution in line with Article 18 of the RRF Regulationcéber for objective
circumstances that make it no longer possible to achieve certain milestones and targets in the
RRP in line with Artict 21 of the RRF Regulation, and to request additional loans in line with

Article 14 of the RRF Regulation. The revised RRP also includes a new REPowerEU chapter

with additional reforms and investments aimed at furtdmelerating thelecarbonisation of

its economy 7KH &RPPLVVLRQYY DVVHVVPHQW RI 6SDLQYV VXEP
preparation ofthis report.

6 S D LidtfaiMand current) RRP aims to address the key challenges related to the green
transition, the digital transition and toeconomic and social resiliencdt consists of 102
reforms and 112 investments that are supported by EUR #i#o%lin nonrepayable support
representing 6.5% of GDHhe Commission disbursed EUR 9 billion to Spain infjpr@ncing

on 17 August 2021, atyalent to 13% of the financial allocation.

7KH LPSOHPHQWD WRMFhGs $Ifab Isebri vl Underwapowever it is facing

some challenges going forwar@&pain submitted 3 payment requests, corresponding to 121
milestones and targets in the plandaresulting in an overall disbursement of EUR 28 billion.
RRP measures implemented so far include labour market reforms, a first set of pension
reforms, modernisation of the Tax Administration Agency and tax fraud prevention, approval
of the Public HealtlStrategy, and a review of the Insolvency Law, the Science, Technology
and Innovation Law, the law on Telecommunications, the law on integrated Vocational
Training System and the general law on Awdgual Communication. Based on data
published by the Spah authorities, the investments supported by the RRP are well under
way, and76% of the more than EUR 5@ln n of RRF fundindudgeted in 2021 and 2022 had
been committed by the end of 2022. EXF6 bn was transferred to regions to implement
investments under the RRP. While Spain has been among the Member States most advanced in
the implementation of the plan, it is now expegtmrevise it to more than double its size. This
should be accompanied by a reinforced sufficient administrative capacity as to ensure the
effective and efficient absorption of the recovery and resilience and other EU and national
available funds.

The fdlowing graphs show the current state of play of the milestones and targets to be reached
by Spain and subsequently assessed as satisfactorily fulfilled by the Commadsien
examples of measures withifilled milestones and targets are included ie thox below
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Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Spain
¥, Reform

Spain has amended its legislation under the RRP with the objective to limit the ug
temporary contracts to duly justified cases and to generalise ke of operended
contracts The Spanish lahw market is characterised by high levels of tempor
employment. The labour market reform approved in December 2021 is helping to
temporary employment in the private sector. New contracts sidunéaly 2022 point to &
widespread reduction in the share of fixedm contracts, falling overall to 62%, down frg
90% in 2019. The share of temporary employees in the private sector fell to 14.89
2022, down from 23.9% in Q4 2021

¥ Investment

Spain gproved a programme for improving digital education competence (ca
#CompDigEdu) and a programme for the digitalisation of the education systéhese
programmes will equip a minimum of 2@00 classrooms, train 70000 teachers an
prepare orrevise the digital strategy for at least 200 public and publicly subsidise
school centres, and provide 3000 connected digital devices (laptops, tablets) in py
and publicly subsidised schools, in cooperation with the Autonomous Communities

The Tknika Vocational Excellence centre is supported by the RRF

Copyright: European Commission
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Figure 21 Disbursement per pillartSpain
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Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfimancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoyamgresiliencescoreboard/country _overview.html

Figure 22: Total nonrepayable support Figure 23 Fulfilment status of milestone
disbursedunder the RRF£Spain and targets+Spain

! 3704h

Note: This graph displays the amount of gran
disbursed so far under the RRF, including -pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to each Member State is determined by Note:This graph displays the share of satisfactorily fulfill
allocation key and the total estimated cost of t milestones and targets. A milestone or target
respective RRFhe total amount ofnonrepayable satisfactorily fulfilled once a Member State has provic
supportgiven to each Member State is determined evidence to the Commission that it has reached
an allocation key and the total estimated cost of 1 milestone or target and the Commission has assess

Satisfactorily
fulfilled

Not
fulfilled

respective RRP. positively in an implementing decision.
Source:RRF Scoreboard Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoarg https://ec.europa.eu/economy_finance/recoaarg
resiliencescoreboard/country _overview.html resiliencescoreboard/country _overview.html
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France

France submitted itsinitial recovery and resilience plan (RRP) on 29 April 202Ihe
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing EUR 39.4 billiomionrepayable suppomtinder the RRF over

the 20212026 periodIn line with article 11(2) of the RRF, the maximum financial contribution

for France was moreover updated on 30 June 2022 to an amount of EUR 37.5 bifimm in
repayable support

In the context of the current geopolitical and economic developmdrtance submitted an
amended RRP to the Commission on 20 April 2G83ake account of the revised maximum
financial contribution in line with Article 18 of the RRF Regulation andaier forobjective
circumstances that make it no longer possible to aclgexain milestones and targets in the
RRP in line with Article 21 of the RRF Regulation. The revised &&Fincluded a new
REPowerEU chapter with additional reforms and investments related to renewable energy,
energy efficiency, netero industry and fadl-free hydrogenThe revised RRP was approved

by the Commission or62June2023 and by the Council on Tdily 2023

)UD QF H TV RRR Hitddt@asktelerate the green and digital transitions, increase growth
potential and strengthen cohesioithe plan consists of 24 reforms and 73 investments that
will be supported by EUR 4®.billion in nonrepayable suppori(1.6% of GDP).The
Commissin disbursed EUR 5.1 billion to France in giirancing inAugust2021, equivalent

to 13% of the financial allocation.

7KH LPSOHPHQW D WRRR iQ urdenybyB@ricel §umitted one payment request,
corresponding to 38 milestones and targetthaplan and resulting in an overall disbursement

of EUR 7 400 000n4 March 2022 They cover reforms in the areas of public finance, climate
change, housing, mobility, labour market, skills and health. Several targets concern major
investments in the fs of energy renovation of buildings, decarbonisation of industry, clean
vehicles, research, youth employment, and education. France also submitted a second payment
request of more than EUR Billion on 31 July 2023 corresponding to 5&ilestones and
targetsintheplan 7KH &RPPLVVLRQ LV DVVHVVLQJ J)UDQFHYTV VHFR
of preparationof thisannualreport.

The following graphs show the current state of play of the milestones and targets to be reached
by France andsubsequently assessed as satisfactorily fulfilled by the Commission, whilst
examples of measures with fulfilled milestones and targets are included in the box below.
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Thermal renovation of a historical student housing building in the Cité Internationale
Univerdtaire in Paris.

Copyright: European Commission

Examplesof relevantmeasureswith fulfilled milestonesandtargetsfor France

% Reform

Franceintroduced a Climate and Resilience la@dopted on July 20, 2021, to comply w
the EU target of reducing greenhouse gas emissions by at least 55% by 2030. This r
expected to achieve an estimated reduction of between 56 and 74 million tons
equivalent in total.

¥ Investment

France introduces hiringsubsidies for youth under 26The RRF is financing 84% of tl
hiring subsidies for young people under 26. Employers hiring a young person un
receive up to EUR 4,000 per year fofull-time contract. In the context of the FrendRRR
337,000 young persons had benefited from the scheme 80821d This support scheme
RQH RI WKH NH\ PHDVXUHV RI WKH \RXWK SODQ 3
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2020 to provide each yog person in the country with an adequate solution addressin
or her needs, be it education, training or employment, coaching or financial support.

Figure 24: Disbursement per pillartFrance

Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfip@ncing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboardttps://ec.europa.eu/economy_finance/recoyangresiliencescoreboard/country overview.html

Figure 25: Total nonrepayable support Figure 26: Fulfilment status of milestones
disbursed under the RREFrance and targetstFrance

Note: This graph displays the amount of gran
disbursed so far under the RRF, including -pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to eah Member State is determined by
allocation key and the total estimated cost of t
respective RRFhe total amount ohonrepayable
supportgiven to each Member State is determined
an allocation key and the total estimated cost of 1
respective RRP

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoaarg
resiliencescoreboard/country _overview.html

Note: This graph displays the share of satisfactorily fulfill
milestones and targets. A milestone or target
satisfactorily fulfiled once a Member State has provic
evidence to theCommission that it has reached ti
milestone or target and the Commission has assess
positively in an implementing decision.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoarg
resiliencescoreboard/country_overview.html
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Croatia

Croatia submitted its current recovery ancksilience plan (RRP) on 14 May 202The
&RPPLVVLRQYYV SRVLWLYH DVVHVVPHQW RQ -XO\ DQG &
paved the way for disbursing EUR 6.3 billionnianrepayable supportinder the RRF over

the 20212026 period. In line with article 11(2) of the RRF, the maximum financial contribution

for Croatia was moreover updated on 30 June 2022 to an amount of EUR 5.51 biliam in

repayable support

In the context of the current gopolitical and economic developments, Croatia submitted an
amended RRP to the Commission on 31 August 22take account of the revised maximum

financial contribution in line with Article 18 of the RRF Regulation, to cater for objective
circumstances #tt make it no longer possible to achieve certain milestones and targets in the

RRP in line with Article 21 of the RRF Regulation and to request additional loans in line with
Article 14 of the RRF Regulation. The revised RRP also includes a new REPoweyi&f ch

with additionaland scaleelip reforms and investments relatedenergy security, uptake of
renewable energy sources, energy efficiency of buildings, trangpaitenewablenydrogen

7KH &RPPLVVLRQYYVY DVVHVVPHQW R ¢&heRbedfipefiaratoX&@ P LV VLR
this annual report.

& U R D WiitidD f{and still current) RRP aims to address the key challenges related to
accelerating the digital and green transitions, strengtheg economic and social resilience,
and buildng a more efficient public administrationlt consists of 76 reforms and 146
investment strands that are supported by EUR 5.51 billiomanrepayable supporst
representing 9.5% of 2021 GDPhe Commission disbsed EUR 818.4 million to Croatia in
pre-financing on 28 September 2021, equivalent to 13% of the financial allocation.

7KH LPSOHPHQWDWRRPG viell usadieRveWWE0&LIH Yubmitted three payment
requests, corresponding to 104 milestones and targets in the Pplam payment requests
corresponding to 59 milestones and targets have so far been appreseiting in an overall
disbursement of EUR 1.4 billion. The thpayment request for EUR 700 million was submitted

on 24 July 2023 and is under assessment by the Commaggtmntime of preparation of this
annual report At this stage of implementation of the plan, the measures consist to a large
extent of adoptinghational strategic framework documents (revised or new legislation,
strategies, programmes) to pave the way for efficient investment spending under future
instalments. A significant share of the RRP funds is already available under calls for projects
and argeted funding programmes.

The following graphs show the current state of play of the milestones and targets to be reached
by Croatia and subsequently assessed as satisfactorily fulfiled by the Commigsilsh
examples of measures with fulfilled miteges and targets are included in the box below
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Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Croatia
¥, Reform

Croatia has adopted a new antbrruption strategy for 202203Q It aims to strengthel
existing rules and institutions involved in the fight against corruption and to increag
transparencyof the work of public authorities. It will also improve the management sys
to prevent conflicts of interest and raise public awareness regarding the harm brough
by corruption and the need to report irregularities.

¥ Investment

Croatia has awardé 75 contracts to small, mediwsized and large enterprises, in ord
to increase the energy efficiency in industrial production processes of engrgnsive
manufacturing industry and increase the use of renewable sourdes practice, the
investments Wi improve production processes in manufacturing industries in orde
reduce the energy consumption by a minimum 20% to 40%, depending on the
investment

RRF-IXQGHG SKRWRYROWDLF SDQHOV LQVWDWIi@H G
Podravina County

Copyright:Government of the Republic of Croatia

30



Figure 27: Disbursement per pillartCroatia

Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfip@ncing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recoyaamgresiliencescoreboard/country overview.html

Figure 28: Total nonrepayable support Figure 29: Fulfilment status of milestones
disbursed under the RRECroatia and targetstCroatia

Note: This graph displays the amount of gran
disbursed so far under the RRF, including -pr
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to each Member State is determined by Note: This graph displays the share of satisfactorily fulfill
allocation key and the total estimated cost of t Milestones and targets. A milestone or target
respective RRFhe total amount 0'h0n.repayab|e Satisfactorily fulfiled once a Member State ha@Vlded
Supportgiven to each Member State is determined evidence to the Commission that it has reached
an allocation key and the total estimated cost of 1 Milestone or target and the Commission has assess

respective RP. positively in an implementing decision.
Source:RRF Scoreboard Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoarg https://ec.europa.eu/economy_finance/recossarg

resiliencescoreboard/country overview.html resiliencescoreboard/country_overview.html
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ltaly

Italy submitted its initial recovery and resilience plan (RRP) on 30 April 20Zhe
&RPPLVVLRQYV SRVLWLYH DVVHVVPHQW RQ -XQH DQG
paved the way for disbursing EUR 68.9 billiomonrepayable suppodnd EUR 122.6 billion

in loans under the RRF over the 202026 period. In line with articld1(2) of the RRF, the

maximum financial contribution for Italy was moreover updated on 30 June 2022 to an amount

of EUR 69 billion ilnonrepayable support

In the context of the current geopolitical and economic developments, Italy submitted two
amendedRRPsto the Commission, o1 July2023and 7 August 2023 respectivel¥he first
amended RRP was submittedriodify a specific set of milestones and targets included in the
fourth payment requestlue to objective circumstances that make it no longer possible to
achieve certain milestones and targets in the RRP in line with Article 21 of the RRF Regulation
ThefLUVW XS G D W Hwaédt a,té¢inodl hatue @rid @as approved by the Commission
on 28 July 2023 antlas been submitted to the Council for approVvak second amended RRP
was submitted toéake account of the revised maximum financial contribution in line with
Article 18 of the RRF Regulation andctater forobjectiwe circumstancethat make it no longer
possible to achieve certain milestones and targets in the RRP in line with Artidléh2IRRF
Regulation. Theecondevised RRP also includa new REPowerEU chapter with additional
reforms and investments related tcenewable energy, green skills, energy efficieany
electricity infrastructure 7KH &RPPLVVLRQYV WOWHYWPHOAVR QR VXEPL
ongoing at the time ofrpparationof thisannualreport.

The RRF will finance EUR 191.6 billion of investment in Italy over the period 26226
(10.7% of GDP)., W D witi§l\{and still curren) RRP consists 0fL32 investments and 58
reforms. Italy is the largest beneficiary of the RRF in absolute tefing. Commission
disbursed EUR 24.89 billion to Italy in pfamancing on 13 August 2021, equivalent to 13% of
the financial allocation.

The implementation of ItaD \fRPis underway, however with increasing risk of delaitaly
submittedhreepayment requests, corresponding to 151 milestones and targets in the plan and
resulting in an overall disbursement of EUR 42 billion (referring to the first two payment
requests submittedpn 30 December 2022, Italy submitted its third payment redoesthich

the preliminary assessment wagproved by the Commission on 28 July 2(2®ceeding
swiftly with the implementation of the plan and the negotiation of its amendment is essential
due to the temporary nature of tR&RFin place until 2026.

The fdlowing graphs show the current state of play of the milestones and targets to be reached
by Italy and subsequently assessed as satisfactorily fulfilled by the Commmissiidst
examples of measures with fulfilled milestones and targets are includexbnxtbelow
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Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Italy
¥ Reform

Italy kept up the effort on reforming the public administration by adopting all releva
implementing acts concerning the reform of publemployment The primary legislatior
was adopted in 2022. All implementing acts have now entered into force. This st
contribute to a more effective and efficient management of the public work force in the
public administration, fromrecruitment to career progression. The implementing acts
particularly relevant to ensure an effective roll out of the reform and to contribute
homogeneous implementation across public administrations. It should be noted th
has already antipated some secondary acts, which have been adopted well ahead
envisaged deadline, to better frame the provisions embedded into primary legislati
given their relevance for the concrete implementation of the reform.

% Investment

Italy succesdilly completed the design, preparation, agt and testing of four dats
FHQWUHY ZKLFK FRQVWLWXWH WKH FRUH RI D QH
6WUDWHJLFR 1D, de®edonadt thd @éfbrmation systems, data and applicg
of the public administrations. The next phases of the investment will concern the mi
towards the cloud infrastructure of the datasets and applications of at least 280 C
Public Administrations and Local Healthcare Authorities.

The RRF will support investmerstin GDWD FHQWUHYV WlBudcgpidityd D
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Figure 30: Disbursement per pillartitaly

Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfipancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboardttps://ec.europa.eu/economy_finance/recovamrgtresiliencescoreboard/country _overview.html

Figure 31: Total nonrepayale support Figure 32 Total loans disbursed under the
disbursed under the RRH{taly RRF tltaly

Note: This graph displays the amount of gran  Note: This graph displays the amount of loans disburs
disbursed so far under the RRF, including pr  gq far under the RRF. Loans are repayable financ
financing. Note: This graph displays the amount ¢ contributions. The total amount of loans given to ez
nonrepayable suppodisbursed so far under the RRF  pember State is determined by the assessment of its

including prefinancing The total amount of grants request and cannot exceed 6.8% of its®@GNI.
given to each Member State is determined by

allocation key and the total estimated cost of t Source:RRF Scoreboard i

respective RRFhe total amount ohonrepayable https:/ec.europa.eu/economy_finance/recowerg:
supportgiven to each Member State is determined resiliencescoreboard/country_overview.html

an allocation key and the total estimated cost of 1

respective RRP.

Source:RRF Scoreboard
https:/kec.europa.eu/economy_finance/recovenyt
resiliencescoreboard/country_overview.html
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Figure 33: Fulfilment status of milestones and targedisaly

Note: This graph displays the share of satisfactorily fulfilled milestones and targetslestone or target is satisfactorily
fulfilled once a Member State has provided evidence to the Commission that it has reached the milestone or target and the
Commission has assessed it positively in an implementing decision.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoxagtresiliencescoreboard/country overview.html
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Cyprus

Cyprus submitted its currentecovery and resilience plan (RRP) on 17 May 20Zhe
&RPPLVVLRQYVY SRVLWLYH DVVHVVPHQW RQ - X0\ DQG
paved the way for disbursing EUR 1 billionnonrepayable supporand EUR 0.2 billion in

loans under the RRF over the 262026 period. In line with article 11(2) of the RRF, the
maximum financial contribution for Cyprus was moreover updated on 30 June 2022 to an
amount of EUR 916 million inonrepayable support

In the context of the current geopolitical and economic developmenygr@s submitted an

amended RRP to the Commission onSkptember2023to take account of the revised
maximum financial contribution in line with Article 18 of the RRF Regulatmatto caterfor

objective circumstances that make it no longer possible to achieve certain milestones and
targets in the RRP in line with Article 21 of the RRF Regulation. The revised RRP also includes

a new REPowerEU chapter with additiorsaild scaleelip reforms andnvestments related to

energy efficiency in buildings, the electrification of transport, and research and development

in the field of the green transitonf KH &RPPLVVLRQTV yprds¥ WMAVERHYWLRIQ &L
ongoing at the time of preparation of tlaisnual report.

&\ 'S U vl (and still current) RRP aims to address the key challenges related to the twin
(green and digital) transition, to public health and civil protection, and to boost its economic,
social and institutional resiliencelt consistsof 75 investmentsand 58reformsthat are
supported by EUR 916 million inonrepayable supporand EUR 200 million in loans,
representing 4.1% of 2022 GDP after the update of the maximum financial contribittien.
Commission disbursed EUR 1%dillion to Cyprus in prdinancing in September 2021,
equivalent to 13% of the financial allocation.

7KH LPSOHPHQW D RRPRQndeiw&\ SdwEweiwith risk of some delagyprus
submitted one payment request, corresponding to 14 milestonesglathand resulting in an
overall disbursement of EUR 85 million on 2 December 2022. The related 14 milestones cover
measures in the financial sector and public administration, as well as in the areas of electricity
market, energy efficiency, circular esmmy, anticorruption and transparency,-gkills and

audit and budgetary control. The CypriRRPis relatively large and complex in nature. Strong
governance and continuous monitoring of RfePare essential to minimise the risk of delays.

The followinggraphs show the current state of play of the milestones and targets to be reached
by Cyprus and subsequently assessed as satisfactorily fulfilled by the Commvidsisn
examples of measures with fulfilled milestones and targets are included in theldax

Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Cyprus
¥ Reform

A law to protect whistleolowers reporting fraud and corruption from internal sanction
entered into force in CyprusTogether with the entry into force of tlaev establishing thg¢
Independent Authority against Corruption and with the entry into force of the Ia
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Transparency in DecisieNaking and Related Matters, it provides greater coherence il
fight against corruption.

The RRFsupported reform wilimprovethe fight against corruption inCyprus

% Investment

Cyprus published a call for proposals for a support scheme for promoting en
efficiency investments notably in SMEs and ngmofit organisations with the aim tg
reduce the primary energypnsumption by at least 30% and the CO2 emissions in buil
and/or facilities. Energy efficiency interventions will be fully implemented by the €
2025

Figure 34: Fulfilment status of milestones and targeiSyprus

Note: This graph displays the share of satisfactorily fulfilled milestones and targets. A milestone or target is satisfactorily
fulfilled once a Member State has provided evidence to the Commission that it has reached the milestone or target and the
Commision has assessed it positively in an implementing decision.

Source:RRF Scoreboartittps://ec.europa.eu/economy_finance/recoxagtresiliencescoreboard/country _overview.html
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Figure 35: Disbursement perifpar +Cyprus

Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfipancing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recosaamgresiliencescoreboard/country overview.html

Figure 36. Total nonrepayable support Figure 37: Total loans disbursed under the

disbursed under the RRECyprus RRF £Cyprus
Note: This graph displays the amount of gran Note: This graph displays the amount of loar
disbursed so far under the RRF, including -pr disbursed so far under the RRF. Loans &
financing. Note: This graph displays the amount ¢ repayable financial contributions. The tote
nonrepayable suppodisbursed so far under the RRF amount of loans given to each Member State
including prefinancing The total amount of grants determined by the assessment of its loan req
given to each Member State is determined by and cannot exceed 6.8% of its B0GNI.
allocation key and the total estimated cost of t Source:RRF Scoreboard
respective RRFhe total amount ohonrepayable https://ec.europa.eu/economy_finance/recovery
supportgiven to each Member State is determined and-resilience

an allocation key and the total estimated cost of 1
respective RP.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/reco\arg
resiliencescoreboard/country overview.html

scoreboard/country overview.html
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Latvia

Latvia submitted its current recovery and resilience plan (RRP) on 30 April 20Rie

&RPPLVVLRQTV SRVLWLYH DVVHVVPHQW RQ -XQH DQG

paved the way for disbursing EUR 1.8 billionnianrepayable supportinder the RRF over
the 20212026 period. In line with article 11(2) of the RRF, the maximum financial contribution
for Latvia was moreover updated on 30 June 2022 to an amount of EUR 1.8 bilhon-in
repayable supportNo revision of the plahad beersubmitted at the time ofrgparation of
thisannualreport.

/ D W Yilutiaf (eind still current) RRP aims to address the key challenges related to the green
and digital transition, regional and social inequalities, healthcare, economic transformation
and rule of law. It consists of 24 reforms and 61 investments that are supported by EUR 1.8
billion in nonrepayable support UHSUHVHQWLQJ RlI /DWMé DV
Commission disbursed EUR 237.4 million to Latvia in-fimancing on10 Septembe2021,
equivalent to 13% of the initial financial allocation.

7KH LPSOHPHQW DRRPR welRuihdeDwayY atefsubmitted one payment request,
corresponding tamine milestones in the plan and resulting in an overall disbursement of EUR
201 millionon 7 October 2022. The relatathemilestones coverkey reforms and investments

in the areas of theninimum income support system, broadband infrastructure, educational
institutionsfinfrastructure and remote learning. Other areas covered are public procurement,
the prevention of money laundering and terroaet proliferationfinancing, as well as the
construction of lowrent dwellings. The second payment request is due in 2023 and will cover
49 milestones and targets.

The following graphs show the current state of play of the milestones and targets to be reached
by Latvia and subsequenthssessed as satisfactorily fulfilled by the Commissiamist
examples of measures with fulfilled milestones and targets are included in the bax below

Examplesof relevantmeasureswith fulfilled milestonesand targetsfor Latvia
¥ Reform

Latvia has improved conditions of the minimum income refoiloy adopting a strategi
framework for the further development of the minimum income support systéime
general objective of this reform is to reduce inequality, improve the social safety test
social integration and inclusion in Latvia. The reform revises the floor of the min
income by setting it to no less than 20% of the median income and provides for a prg
for positive indexation to take place on an annual basis. Previouslynitienum incomeg
system had thresholds in nominal terms and were reviewed once in thred ieastsateqgiq
framework consisted of four parts, adopted between August 2021 and March 2022.
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% Investment

Latvia provided access to learning content amthable socially vulnerable groups t
participate in remote learningA framework for organisation and implementation of ren
learning in educational institutions was approved in 2021. The investment in the
consists of purchasing information and conmication technology equipment for gene
education institutions, with targeted support for pupils from socially vulnerable gr
WHDFKHUY DQG WKH FUHDWLRQ RI D 3FRPSXawid Uad
already adopted the regulations of the Cabinet of Ministers laying down criterig
conditions for the organisation and conduct of remote learning to ensure that r
learning is organised and implemented in all Latvian educational ingtitatand levels o
education. In the coming years, Latvia will deliver ICT equipment to vulnerable learn

With the support of the RRF, &amework for organisation and implementation of
remote learning in educational institutions was approved in 2021
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Figure 38: Disbursement per pillartLatvia

Note: Each disbursement reflects progress in the implementation of the RRF, across the six policy pillars. This graph displays
how disbursements under the RRF (excludingfip@ncing) relate to the pillars. The amounts were calculated by linking the
milestonesand targets covered by a given disbursement to the pillar tagging (primary and secondary) of their respective
measures.

Source:RRF Scoreboartttps://ec.europa.eu/economy_finance/recoxargkresiliencescoreboard/country overview.html

Figure 39: Total nonrepayable support Figure 40: Fulfilment status of milestones
disbursed under the RRELatvia and targetstLatvia

Note: This graph displays the amount of gran
disbursed so far under the RRF, including r
financing. Note: This graph displays the amount ¢
nonrepayable suppodisbursed so far under the RRF
including prefinancing The total amount of grants
given to each Member State is determined by
allocation key and the total estimated cost of t
respective RRFhe total amount ohonrepayable
supportgiven to each Member State is determined
an allocation key and the total estimated cost of 1
respective RRP.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoaarg
resiliencescoreboard/country _overview.html

Note: This graph displays the share of satisfactorily fulfill
milestones and targets. A milestone darget is
satisfactorily fulfiled once a Member State has provic
evidence to the Commission that it has reached
milestone or target and the Commission has assess
positively in an implementing decision.

Source:RRF Scoreboard
https://ec.europa.eu/economy_finance/recoarg
resiliencescoreboard/country _overview.html
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